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for the questions.

Q. No. 1 carries 1 mark each

1 (a) . 1x4 = 4

1D 1x3 = 2

1(c) : fag-w 2

Q. Nos. 2-6 carry 2 marks each 2x5 = 10
Q. Nos. 7-11 carry 3 marks each : 3x5 = 15
Q. Nos. 12-18 carry 5 marks each i Ix/ = 35
Q. Nos. 19-22 carry 8 marks each - 8x4 = 32
Total =100
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(@) Fill in the blanks with appropriate word/words : (any four)

' %ﬁwﬁmﬂﬁﬁvﬁ@z (R vifdsr)

(i)

(i)
(ii)

(iv)

(v)

Income and Expenditure Account is prepared on _______ basis.
: 1

wiEE et fefes awe == =

Liability of a partner is s 3 1

GG SRATME (I AR l

Annual Report is issued by a company to its __ : ok

o1 @i A form = ffe |

Liquid ratio is the relationship between _______ and current -

liabilities. _ : 1

T SIS % BT (AR e I |

Equity shareholders are of a company. 1

NolT AT TS GBI A =7 |

(b) Choose the correct alternative :

wE TR AR T4 ¢

(i)

32T ACOU

When a new partner is admitted — 1
feat gue TEd SRAME ©f6 T W —
(1) Consent of all the partners is required.
A SR Ao e 7|
(h) Consent of majority of the partners is required.
sfedmRs Tvies FAfeT AraeH |
(c) Consent of any one partner is required.

R G& SRS Ffed A 24 |



(i) Balance of shares forfeited account after re-issue is transferred
to — ' 1

i e e aremie Sirg i Tge B = W—
(1) Reserve Fund
Hews Afata
- (b) Profit and Loss Account
S (I Zp1#{Ta
(c) Capital Reserve

el wfferta

(c) State whether the following statements are “True” or “False” : (any two)

wold ez “um” @ “wwm” @4 2 (R gor)

(i)  Outstanding subscription is an asset. 1
AR e 020z Gt TG
(ii) A Preference Shareholder gets interest at a fixed rate. 1

G FaifeRgE wRmita @bt [fdB 2@ g o |

(i) Company’s shares are generally transferable. i

@A SIHAATIIZ ALREITS ZBIGAN |

(iv) Life membefship fee is a capital receipt. : 1
G RA 7o) e (7 9 T4 o7 |
2. Mention two features of a not-for-profit organisation. 2

e @R dfSvma 7oy tafiny Trmy 3|

3. What is Profit and Loss Appropriation Account ? ' 2
S~ T fZomt f 2 |
4. © What is the meaning of Cash Flow from Financing Activities ? 2

‘Rely T 2}/ (@ T9v @9 g g F7
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5. - Mention any two features of a deb_entu-re._ 2
elTq g 7o) Aty Ty 4|
6. Mention any two rights of a partner. | e

SN AGE R 7o) SR T 4 |

7. A and B are partners sharing profits and losses in the ratio i Gl
admitted into the partnership. A surrendered Y, rd of his share and B
surrendered Y th of his share in favour of C. Determine the new profit
sharing ratio. 3

A OE B 7O SIMIA W% (SEEIEE 3 : 2 IS FS-(ETFBIN A6 (A |
C- 7w AT BOICA il 2 | A~ (967 IR 1 Wi B-( (96 TR
A Wl C T 2ol IR0 | g 7S 35T SeAre e w4

OR/ 7zl

- Write three distinctions between Fixed Capital Account and Fluctuating
Capital Account.

%Wmﬁmﬁmw&awmﬁmﬂamwr%ﬁﬁmﬂmml

8.  Explain three uses of financial statement. 3
fodia eforanma fO/AD! <R IR0 <+ |
9.  Mention any three objectives of preparing Comparative Statement. 3
SRR Ao e R S Srel St 4|
' OR/ 7zt

A company’s stock is Rs. 2,00,000. Total liquid assets are Rs. 8,00,000 and
quick ratio is 2: 1. Calculate current ratio.

451 AT Sgea SR 2 2,00,000 | F9 S Fwife #AfF 28,00,000 S
o TS (R 2: 11 5T Sl e 3=

10. Explain the following terms : 3
e AR A 4 8
(i) Capital Fund

Tl A
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11.

(if)  Life Membership Fee
G e e

- (ii1) Entrance Fee

f% e
OR/ %41
Write fliree features of Fund Based Acéounting.
“ffefefes Rewimer fomor iy B
' OR/ %t

Calculate the amount of stationery consumed to be shown in the Income
and Expenditure A/c for the year ended 31st December, 2020 —

- 31 fersws, 2020 it st 339 Sw-= Boisis MYARETR TR AT

fefey 1 —

01-01-2020 31-12-2020
Creditors for stationery 4,000 6,200
TR AR Al
‘Stock of stationery 5,400 5,000

During the year 2020 payment made for stationery was %40,000.

2020 791 fooTe MR AE 40,000 T “AReia 7= tofee |

Write three differences between Realisation Account and Revaluation
Account. 3

TOMRRRE f2ptet wii<e e 2ot stiere <l /oAb =itef il |
OR/ 7iz3t

Write any three uses of Cash Flow Statement.

W 2RIeR Ao Ric folnr e e |
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12

Prepare Income and Expenditure Account from the following Receipts

and Payments Account and other details of Surya Club for the year ended

31st December, 2019 : 5

31 Rorswa, 2019 Sificd SweEl I ANE 7 FRA S0 © fral TS fZplel o
Sy FRReR 2@l 9EE AR SR =519 A0S 39 8

Receipts and Payments Account

Dr. (G495 fZp19) - €1
Receipt (&) (2) | Payments (43b) )
To Balance b/d : By Salaries S e 12,000
(TEs Tga) (7ER)
Cash-in-hand 10,000 | By Honorarium 3,000
(751w &l ()
To Subscriptions By Travelling Expenses 2,000
() (et T53)
2018 — 900 By Telephone Charges 5,000
2019 — 19,000 (Ot 24b)
2020 — 1,000 |
; 20,900
To Sale of newspaper 100 | By Investment 10,000
(arefmres [@) (fifereast) _
To Life Membership Fee 5000 | By Construction of Building 7,000
(ST e WRa) (e frsfiel)
To Donation (W) 6,000 | By Rent (S1%l) 2,000
To Donation for Building 8,000 | By Postage (Ti=F) 1,000
(SR W T ) | By Balance ¢/d:
To Interest () ‘ 200 o (Al Tge)
To Maintenance Grant 2,000 Cash-in-hand (#5% &=t) | 11,200
(SATEBIE i)
To Sale of Furniture 1,000
(wiar &)
/53,200 “ | 53,200

32T ACOU [6]



Other details (S ﬁgf?‘f) ?

(i)  Outstanding Salaries — % 1,000
MR w{TY — 1,000 G

(i) Subscription outstanding — % 2,000
IR 3EE — 2,000 B

(i1i) Subscription for 2019 received in 2018 — 2200
201971 e 2018 © (o4l T2 — 200 T

OR/ 7%
Write five distinctions between Receipts and Payments Account and
Income and Expenditure Account. 5

TNl 495 Zhiel SR SF-a57 ZhieE Wiee 2 vﬁsﬁronﬂfaﬂ%wn

13.  Explain the method of calculating “Cash flows from Operating Activities”
under direct method. -

mwﬁwﬁwﬁaswwnvﬁwwwmﬁcﬁwwﬁﬁaﬁ
4 |

OR/ 72

Calculate cash from operating activities from the following information :

WWGWWWWWWHWWWQFW&W
2019 (3) 2020 (3)

°  Profit and Loss A/c. (Fre-(AFGN Z519)) 60,000 65,000
Debtors ((W=%(=) : 87,000 50,000
Bills Receivable (&i#j ﬁﬁ’) 62,000 1,03,000
General Reserve (3ii@e #f%) R 2,02,000  2,37,000
Salary Outstanding (S 792]) 30,000 12,000
Wages Prepaid (Sl @ne gf) : 5,000 7,000
Goodwill (FFI%) 80,000 70,000
Cash and Bank Balance (9% ¥I[% (3559 TF€) 40,000 30,000
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14. What is Ratio Analysis ? Mention any three limitations of ratio analysis.
2+3%0

weite e & ¢ sgeire RoseR ﬁmm%ﬁﬁwmﬂaw
OR/ 731 |

Briefly explain the meaning and significance of any two of the followmg
ratios — 214x2=5

woTs Al SRS ﬁmgﬁﬁuﬂm 4 B <o T — |
(1) Debt—Equity Ratio

A A SATS
(ii) Gross Profit Ratio g

P AR SHATS
(1ii) Quick Ratio

TRe SHAre
(iv) StIOCk Turnover Ratio

TGS 2 TS SFATS

OR/ Azl
Cost of Goods Sold — ¥ 3,00,000
APl ARG FL
Stock Turnover Ratio — 6 times

TGO AR TG TS (6 M)

Find out the value of Opening Stock, if Opening Stock is 210,000 less than
the Closing Stock. - 5.

2 Sl G sl AR TS 2T 10,000 5 W, (% wEEfd g
Ao oy e =l
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15. From the following Income Statement, prepare Common Size Income
Statement and give your comments :

5

R Y ARSI 4, AT WHRE SR S 2Ee 9 WS (O

RICR DGR

Particulars 2018 () | 2019 (%) Particulars 2018 () 2019 (2)
| (=) (Re=t)
To Cost of - By Net Sales | 1,20,000 1,45,000
Goods Sold 95,000 | 1,05000 | (e&F® &)
(RFRt AAmd
)
To Gross
Profit ¢/d 25,000 | 40,000
(30 =)
1,20,000 | 1,45,000 1,20,000 1,45,000

To Office By Gross
Expenses 2,000 8,000 Profit b/d 25,000 40,000
(S <<5) (I =)
To Distribution
‘Expenses 3,000 5,000
(fFesem <=p)
To Net
Profit ¢/d 20,000-| 27,000
(e =Tr)

: 25,000 40,000 25,000 40,000

OR/ 7Z=1

Give the new format of the Balance Sheet of a company (main headings
only) as per the requirements of the revised Schedule-VI of the Companies

Act.

Aol e ~{RCAES OIRR -V IR G AT Saeiad g SHRBRD!
(@91 ) FeeR) oFe | |
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